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INDEPENDENT AUDETQR’S REPORT

To The Members of IFL Securities Services {FSC Limited

Report on the Audit of the Standalone ind AS financial statements
Opinion

We have audited the standalone Ind AS financial statements of lIFL Securities Services IFSC Limited [“the
Company”}, which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as “the financial statements”).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {the "Act”) in the manner so
required and give a true and fair view in conformity with Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015, as amended {“ind AS”) and
other accounting principles generally accepied in India, of the siate of affairs of the Company as at March 31,
2023 and its loss, total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our copinion on
the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judsment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have not determined any key audit matters for the Cormpany.

information Other than the Financial Statements and AudRkor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other informaticn. The other
information comprises the information included in the Board’'s Report including Annexures to Board’'s Report

but does not include the finandial statements and our auditor’s report thereon.

Qur opinion on the financial statements dees not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the finandial statements, our respoensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
that fact, We have nothing to report in this regard.

Responsibiiities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian accounting
standards specified under Sec 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implermentation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial staterments that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsibie for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonabie assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material missiatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may
involve coltusion, forgery, intentional omissions, misrepresentations, or the override of internal
control, '

#  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}1) of the Act, we are also
responsible for expressing our opinicn on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern hasis of accounting and,

based on the audit evidence obtained, whether a2 material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exisis, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Cur conclusions are based on the audit evidence obtained up to the date of our




V. Sankar Aiyar & Co.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclasures, and whether the financial statements represent the underiying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the kay
audit matters. We describe these matters in our auditor’'s report unless law or regulation predudes public
disciosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communiecation.

Report on Other Lepai and Regulatory Requirements

L As required by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143{3} of the Act, we report that:

a} We have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the financial
statements.

b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those hooks

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Statement of changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account maintained for the purpose or
preparation of the financial statements.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.
e) On the basis of the written representations received from the directors as on March 31, 2023

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164{2} of the Act.

1} With respect to the adequacy of the internal financial controis over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annaxure B, .

£) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16} of the Act, as amended:

According to the information and explanations given to us and based on verification of
records, the company has not paid or provided for managerial remuneration during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

{i) The Company has no pending litigation which may impact its financial position —
Refer Note 13{5} of the financial statements;

FRN &)
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{ii} The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses - Refer Note 19(3) of the
financial statements;

(i) There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company - Refer Note 19(4) of the financiai
statements;

{iv) (a) The management has represented that, to the best of its knowledge and
helief, no funds have heen advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entity ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or .entities
identified in any manner whatsoever by or on behalf of the Company {"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries - Refer Note No 19(1} of the financial statements;

(b} The managament has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, '
security or the like on behalf of the Ultimate Beneficiaries - Refer Note No 19(2) of
the financial statements; and

(¢) In our opinion and based on the audit procedures, we have considered
reasonable and appropriate in the circumstances; nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a} and (b)
contain any material misstatement; .

(v) The Company has neither declared nor paid any dividend during the year.

{vi} Proviso to Rule 3{1} of Companies {Accounts) Rule, 2014 for maintaining books
of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

For V. Sankar Aiyar & Co.,
Chartered Accountants
{FRN 109208W)

5 a
Place: Mumbai {8 Nagabushanamj

Date: April 21, 2023 {M.No.107022)
UDIN: 23107022BGXG5D6598
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Annexure A to the Independent Auditor's Report

Annexure referred to in our report of even date to the members of lIFL Securities Services IFSC Limited on
the standalone financial statements for the year ended 31" March 2023

{i) {a) (A} The company is maintaining proper records showing full particulars, including
relevant detafls of Right of Use assets. The Company does not have any Property, Plant
and Equipment.

(B} The Company does not have any intangible assets. Hence reporting under clause 3({i)a)(B}
of the Order is not applicable.

{b}) The company does not have any Property, Plant and Equipment. Hence reporting under -
clause 3(i}(b} of the Order is not applicable.

{c) The company does not have any immovable Property. Hence reporting under clause 3{i}(c) of
the Order is not applicable.

{d} According to the information and explanation given to us and records of the Company
examined by us, the Company has not revalued its Right of Use assets during the vear.
According to the information and explanatian given to us, no proceedings have been initiated

(&) or are pending against the Company for holding any benami property under the Benami
Transactions {Prohibition} Act 1988 {45 of 1988) and rules made thereunder and accordingly,

the requirements of paragraph 3{i}{e) of the Order are not applicable to the Company.

{ii} {a) The Company is not carrying on any trading or manufacturing activity. Therefore Para 3{ii){a} of
the Order is not applicable to the Company.
{b) According to the information and explanation given to us and records of the Company
examined by us, the Company has not availed any working capital limits at any point of time during
the year, from banks or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii){b) of the Order not applicabie.

{iii} According to the information and explanations given to us and records of the Company examined
by us, the Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured of unsecured, to companies, firm,
Limited Liability Partnerships or any other parties during the year. Therefore, paragraph 3(iii){a} to
{f} of the Order is not applicable to the Company,

{iv} According to the information and expianations given to us and records of the Company examined
by us, the Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firm,
Limited Liability Partnerships or any other parties during the year. Therefore, paragraph 3{iv) of
the Order is not applicable to the Company.

(v} According to the information and explanations given 10 us and records of the Company examined
by us, the Company has not accepted any deposits from the public, within the meaning of Section
73 to 76 or any other relevant provisions of the Act and Rules framed thereunder. We are further
informed that no order has been passed by the Company law Board or National Company Law
Tribunal or Reserve Bank of India or any court or other tribunal.

{vi) According to the information and explanations given to us, in respect of the class of industry the
company falis under, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Act. Therefore, paragraph 3{vi) of the Order is not applicabie fo the
Company.

{vii} {a) According to the information and explanations given to us and the records of the Company
examined by us, the Company is generally regular in depositing undisputed statutory dues
including provident fund, employees state insurance, income tax, service tax, sales tax, value

e added tax, goods and services tax, cess and other statutory dues as applicable to the
é&“ﬁ ) ‘VQ Company with the appropriate authorities wherever applicable. Further as explained, there
1, 1082080 ]

\C"
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are no undisputed statutory dues outstanding for more than six months as at March 31, 2023
from the date they became payable;

{b} According to the information and explanations given to us and records of the Company
examined hy us, there are no dues of Income Tax, Wealth Tax, Sales Tax, Service Tax, Value
Added Tax, Goods and Services Tax, Excise Duty, Customs Duty and Cess which have not been
deposited on account of any dispute.

(viil) I our opinion and according to the information and explanation given to us and records of the
Company examined by us, in respect of tax assessments made under the Income Tax Act, 1961,
there are no transactions which have been surrendered or disclosed as income by the Company.
Accordingly, there are no previously unrecorded income and related assets which have been
accounted in the books of account during the year.

{ix) According to information and explanation given to us and records of the Company examined by us,

a. The Company has not taken any loan {term loans or short-term foans} or other
borrowings from any lender, Hence reporting under clause 3{ix){aj of the order is not
applicable. '

b. The Company has not been declared wiliful defautter by any bank or financial institution
or government or any government authority. :

t. The Company has not taken any loan {(term loans or short-term loans) or other
borrowings from any lender. Hence reporting under clause 3{ix}(c) of the order is not
applicable.

d. The Company has not taken any lcan (term loans or short-term loans) or other
borrowings from any lender. Hence reporting under clause 3(ix}{a} of the order is not
applicable.

e. The Company does not have subsidiary and jointly controlied entity. Hence reporting
under clause 3{ix}{e) of the order is not applicable.

f.  The Company does not have subsidiary and jointly controlled entity. Hence reporting
under clause 3{ix}{f} of the order is not applicable

(%) {a} In our opinion and according to the information and explanation given to us and records of the
Company examined by us, the Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments} during the year.

{b) According to the information and explanations given to us and the records of the Company .
examined by us, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully, partially or opticnally convertible) durmg the year and

hence reporting under the clause 3{x}{b} is not applicable.

(xi} {a} Based upon the audit procedures performed and information and explanations given by the
management, we have not come across any instances of fraud by the Company or on the Company
during the year.

{b) We have not filed Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Ceniral Government, since we have not come across any instances of fraud
by the Company or on the Company during the year.

(c) The Company has a whistle blower policy system in place and according to the information and
explanation received, no complaints have been received by the Company during the vear (end up
to the date of this report).

{xii} in our Opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and hence clause (xii) of the order is not applicable to the Company.

(i)  In our opinion and according to the information and exglanation given to us, the Company has
complied with provisions of sections 183 of Companies Act with respect to related party
transactions entered in to during the vear and the details have been disclosed in the Financial
Statements as required under ind AS 24 — Related Party Disclosures,
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(xiv)  {a} In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business;
(b} We have considered the internal audit reports for the year under audit, issued to the Company
and till date, in determining the nature, timing and extent of our audit procedures.

{xv) In our opinion and according to the information and explanations given to us and records of the
Company examined by us, the Company has not entered inte any non-cash transactions with
Directors or persons connected with him during the year. '

{(xvi)  {a) in our opinion and according to information and explanation given to us, the Company is not

required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Hence -
reporting under clause 3 {xvi){a),(b} and (c) of the order are not applicable to the Company.
(b) In our opinion and according to information and explanation given to us, there is no core
investment company within the Group (as defined in the Core Investment Companies {Reserve
Bank) Directions, 2016) and accordingly reporting under clause 3 {xvi){d) of the order is not
applicable to the Company.

{(xvii}  The company has incurred cash loss of Rs. 0.26 Millions in the current financial year and Rs. 0.30
Millions in the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditors during the year and accordingly the
requirements of Clause 3(xviii) of the Order not applicable to the Company.

{xix)  In our opinion and on the basis of examination of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as onh the date of the audit report indicating that Company is not capable of meeting its
labilities existing at the balance sheet date as and when they fali due within a period of one year
from the balance sheet date. We however state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx) {a) According to information and explanation given to us and records examined by us, the
Company does not have other than ongoing projects. Hence reporting under clause 3{xx)(a) of the
Order is not applicable,
{b)According to information and explanation given to us and records examined by us, the Company
does not have ongoing projects. Hence reporting under clause 3(o(b) of the Order is not

applicable.
For V. Sankar Aiyar & Co.,
Chartered Accountants
(FRN 109208W)
Place: Mumbai {S Nagabushanam)
Date: April 21, 2023 {M.No,107022)

UDIN: 23107022BGXGSD6598
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Annexure B to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of lIFL Securities Services IFSC Limited on
the standalone financial statements for the vear ended 31% March 2023

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of HIFL Securities Services 1FSC Limited
{“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

These resporisibifities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internai financiat controls over financial reporting
hased on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting ({the “Guidance Note”) and the Standards on Auditing, issued by
ICA! and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonahle assurance about
whether adequate internal financial controls over financiat reporting was established and maintained and if
such controls operated effectively in all material raspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal conirol based on the assessed risk. The procedufes selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial staterments, whether due to fraud or error, o

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the refiability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transaciions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that’
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and {3} provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the palicies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controis over financial reporting were operating effectively as at
March 31, 2023 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Interpal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. Sankar Alyar & Co.,
Chartered Accountants
(FRN 109208W)

< o\\a%mwm)rwxe:

Place: Mumbai {S Nagabushanamy}
Date: April 21, 2023 {ML.No.107022)

UDIN: 23107022BGXGSD6538




1L Securities Servicas [FSC Limited
Balance Sheet as at March 31,2023

{X in Million}
Particulars Notes As at Mar 31, 2023 As at March 31, 2022
No
ASSETS
(1) Financial Assets
la} Cash and cash eguivaients 3 5.00 500
(b) Other Financial assets 4 0.88 .48
Sub-total 5.88 5.88
(2) Non-financial Assets
{a) Right-of-use assels 5 2.00 2.42
Sub-total 2.00 2.42
TOTAL ASSETS 7.88 2.30
LIABILITIES AND EQUITY
LIABILITIES
{1) Financial Liabilities
{a} Payables
(I} Trade Payables
(3} total putstanding dues of micro enterprises and small enterprisas - -
(i1) total outstanding dues of creditors other than micre enterprises and small - -
enterprises
{1i} Other Payabies
{i} total outstanding dues of micro enterprises and small enterprises - -
{ii) totat outstanding dues of creditors cther than micro enterprises and small 6 0.01 0.01
enterprises
{b) Other financial liabiiities 7 5.689 5.43
Sub-total 5.70 5.44
{2} EQUITY
{a) Equity Share capital 8 5.00 5.00
{b) Other Equity 9 (2.82) [2,34)
Sub-total 2.18 2.86
TOTAL LIABILITIES AND EQUITY 7.88 8.30
1-1%

See accompaying notes forming part of Financial statements

For V. Sankar Aiyar & Co
Chartered Accountants
Firm's Registration No. 1092G8W

S. Nagabushanam

Partner
Membership No.- 107022

Place : Mumbai
Dated: April 21, 2023

For and on behalf of the Board of Directors

Nareidra Deshmal fain

Director
(DiN: D1984467)

ot h_

Kunal Mukund Thalkkar
Directar
(DIN: 08445279)



lIFL Securities Services IFSC Limited
Statement of Profit and Loss for the year ended March 31,2023

(% in Million)
Particulars Notes | Forthe year ended Mar| For the year ended
No. 31,2023 Mar 31,2022
1. Revenue from operations
{a) Revenue from operations - -
{t) Gther Income - -
Total Income (a+h) - -
2. Expenses ]
{a) Finance Costs 10 6.23 0.27
(b} Depreciation, amortization and impairment 11 0.42 0.48
(c} Others expenses 12 0.03 0.03
Total Expenses {a+b+c) 0.68 0.78
3, Profit / {loss) before exceptional items and tax {1-2) {0.68) {0.78)
4. Exceptionat items - -
5. Profit/{loss) before tax (3-4} (0.68) (0.78)
6, Tax Expense:
{a) Current Tax - -
{b) Deferred Tax - -
Total Tax Expenses (a+b) - -
7. Prafit / (loss) for the period from continuing operations (0.68} {0.78)
8. Profit/{Loss) for the period {0.68) {0.78)
9. Other Comprehensive Income

(a} ltems that will not be reclassified to profit or {loss} {specify items and - -

amaounts)

{b) Income tax relating to items that will not be reclassified to profit or (loss) - -
Other Comprehensive Income {a+b) - -
{10) Total Comprehensive income for the period {0.68) (0.78}
{11) Earnings per equity share (for continuing operations)

Basic (%) 13 {1.37} {1.55)
Diluted (%} 13 {1.37} {1.55)
See accompaying notes forming part of Financial statements 1-19

For V. Sankar Aiyar & Co
Chartered Accountants
Firm's Registration No. 109208W

= Naﬂwm

S. Nagabushanam
Partrier
Membership No.- 107022

Place : Mumbai
Dated: April 21, 2023

For and on behalf of the Board of Directors

o’
Narendra Beshmal Jain
Director
(DIN: 01984467}

gel—

Kunal Mukund Thakkar
Director
(DiN: 88445279)



HEL Securities Services iFSC Limited

Cash Flows Statement for year ended March 31, 2023
{Z in Million)

Particulars As at March 31, 2023 As at March 31, 2022
Cash flows from operating activities
Net profit before taxation, and extraordinary item {0.68) (0.78}
Adjustments for:
interest expenses 0.23 0.27
Rent Paid {0.60) {0.55)
Depreciation & Amortisation 0.42 0.48
Operating profit before working capital changes (0.63) (0.58)
ircrease/{Decrease} in other financial lizbilities 0.63 0.67
Increase/(Decrease) in trade and other payable -
(Increase)/Decrease in other financial assets
Decrease / (Increase) in non-financial assets - 0.03
Tax {Paid} / Refund
Net cash from/(used in) operating activities {a) {0.00) 0.12
Cash flows from investing activities
Net cash from/{used in) investing activities {b) -
Cash flows from financing activities
vraceeds from issuance of share capital - -
Net cash from /{used in) financing activities (c) - -
Net increase/{decrease) in Cash and Bank Balances {a+b+c) {0.00} 0.12
Cash and cash equivalents at the begining of the year 5.00 4.88
Cash and cash equivalents at the end of the year 5.00 5.00

- 0,12

Net increase/(decrease) in Cash and cash equivalents

As per our attached report of even date

For V. Sankar Alyar & Co
Chartered Accountants
Firm's Registration No. 109208W

= NW@!\‘BA
5. Nagabushanam

Partner
Membership No.- 107022

Place : Mumbatl
Dated: April 21, 2023

Wl

Narendra Deshmal Jain
Director
(DIN: 01984467)

For and on behalf of the Board of Directors

el

Kunal Mukund Thakkar
Director
{DIN: 08445279)
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HFL Securities Services IFSC Limited
Notes Forming Standatone Financlal Statements for the year ended March 31, 2023

Note 1, Corporate Information:
UFL Securities [FSC Limited was incerpurated on August 06, 2018 . IIFL Securities IFSC Limitted is in the process of satting up IFSC Unit in GIFT SEZ, GIFT City to provide financial services as “Capltal Market

Intermediary” in accordance with the previsions contained in clause & of Chapter lll of Securities and Exchange Board of India (Internatioral Financialservices Centres), Guidelines, 2015.

Note 2, Significant Accounting Policles and Key Accounting gstimates and Judgements

2.1 Significant Accounting Policies:

a} Basis of Preparation of financlal statements:

These financial statoments are the financial statements prepared in accordance with Indian Arcourting Standards {‘Ind AS") netified under section 133 of the Cornpanies Act 2013, read together with the
Companies (Indfan Aczounting Standards) Rules, 2015 These financial statements have been prepared anc presentad under the historical cost cenvention, on the zccrual basis of acoounting #xcept for certain

financial 2rzets and financi?! liabifities that are measured st falr values at the end of 2ach reporting peried, as risted in the ascounting policies set out below.

The finzncial sTaterment where apptaved for Issue by the hoard of directors at its meeting held on April 21, 242

b} Praperty, plant and equipment:
ian: An item of property, plant and equipiment that qualifies 25 an asset is measured on initial recegrition at cost. Following initial recognition, items of property, plant and equipment

Maasurement at recugni
are carriad at its cost less accurmulated depraciation and accumulated impairment loases.

The Company identifies and determines zest of each part of an item of praperty, plant and equipment separately, if the part has a cast which is significant to the total cost of that item of property, plant and
squigment and has useful tife that is materially different from that of the remaining tem.

The cost of an item of property, plant and sauinment comprises of its purchase price inchiding irport duties and other non-refundable purchase taxes or levies, directly atiributeble cast of hringing the aszet to
its wor king coradition for its intended use and the initial estimata of decommissioning, restaration and similar llabifities, if any. Any trade discounts and rebates are dedurted In arriving at the purchase price, Cost
includes £ost of replacing a part of a plant and equipment if the recegnition eriteria are met, Expenges directly attribiutable to new manufacturing facility during its constructicn perfod are capitalized if the
on criteria are met. Expenses related to plans, designs and drawings of buildings or plant ard machinery is capitalized under refavant heads of property, plant and equipment if the recegnition criteria

recopn
are mel.

ich as snare parts, stand-by equipment and servicing eqiipment that meet the definition of property, plant and equipment are capitalized at cost and depreciated aver their useful life. Costs in nature of

e fuin

repairs and maintenance are recognized in the Sratemeat of Peafit and Loss as and when incurred.

Depreciation:

Deprectation on gach itam of property, plant and equipment is provided using the Straight-Line Method based on the useful lives of the assets as estimated by the managerrent and is charged to the Statement
<. The astimaie of the useful life of the azzets has been g3zesied based on te vcal 2dvice which considers the nature of the aaset, the usaga of the asssl, gxpected physical wear and tear, the

s of the astet, anticipated technological changss, marufacturers warrantas and maintenasnce suppart, ete, Significant components of asiets identified separately pursuant to the

\der Schiedule [ of the Companies Act, 2013 are depraciated separately over thelr useful life,

of Frafit and L

operaling <o

requirgments Ui

Freetstd land is not degrecisted. Leasehold land and Leasehald improvements are amortized over the period of leaze.
12t values of sach part of an item of pragerty, plant and equlprient and the depracistion metheds are reviewed at the end of each financial year. If any of these expsciations differ from

The useful kves, res
previcus estimates, such change is aceounied for as 3 changa in an accounting evtimate,

Deracognition: The carrying araunt of 2n item of propaity, plant and equipment is deracognized on disposal or when na Riture econaitic benefits are expected from its use or disposat, The gain or loss arising
from the de-recogrtion of an item of proparty, plant snd equipment is measurad zs the diference between the net disposal procesds and the carrying amount of the Item and is recognized In the Statement of

Profit and Loss when the item is derecognized.

Capital work in progress and Capital advances:
Cast of assets not ready for intendad use, as on the Baignce Sheet date, is shown 25 capital work in progress. Advances given towards acouisition of fixed assets outstanding at each Balance Sheet daie are

gisciosed as Other Non-Clirent Agsets.

cj Intangible assets:
Measurament at recagnition:

Imtangible 2ssets acquired separately are measurad on initia} recagnition at cost. Intangible assats arising on asquisition of business are measured at fair value as at date of acquisition. Internally genwrated
intangibles including resezrch cost are not cepitalized and the related expenditure is recognizad in the Staterent of Profit and Lass in the periad in which the expenditure is incurred, Following initiai recognition,

intangible s=s2ts with finite useful life are carried at cast less acrumulatad amortization and accumulated mpairment Joss, if any. Intargible zssets with indefinite useful lives, that are acquired separately, are

carried 2t Ifair value at the date of acquistion less accumutated impairment loss, if any.

Amgriization!
Intangible Assets with finitg lives are amortizad on 3 Straight Line basis over the astimated useful scoramic life. The amortization expense on intangible ssseis with finite lives is recognized in the Statement of

Profit and Less.
The amertization pariod and the smartizetion method for an intangible as3et with finite useful life is reviewed at the end of each financial year. If any of these expectations differ from previaus estirnates, such

change is azraunted for a8 3 change in an aceounting astimate.

Derecognition:
The carrying 2 t of an intangible asset is dergcugaizad on iy
2355t is mazsured as the difference betwesn the net disposal proceeds snd the carrying amount of the intangible 2sset andls recognized in the Statement of Profit and Loss when the assat is derecognized.

=al or when nc feture econarmic benefits are expected freim 1S use of dispesal, The gain or loss srising from the de-recognition of an intangible

d) Investment Property

Mezsurement at recogeition:
Investiment Fraperty are measured on initial recognition at cost. Transactlon tosts are included in the irttial messursrment. The cost of a purchased tnvestroant property comprises its purchase price and any
\

dirartly attributshle sapeadirure, Directly atiiputable axpenditure inchudes, for exzmpte, professional fees for legal services, property eransfer taxes and other transaction costs. Following inftial recognition,
After initial recognition, an entity shall measure all of Its investmeit properties in acoardance with ind AS 16's requirernents for cost medel.

Depretiation:
Depreciation on each item of Invastment progerty is provided using the Straight-Line Method based an she useful lives of the assets as estimated by the management and is charged to the Statement of Profit
and Loss. Tha estimate of the useful iife of the aszets has been acserzed hased on teckrical advice which considers the nature of the assat, the usage of the asset, expested physical wear and tear, the operating

i3 of the zfset, anticipated technatagical changes, manufacturers warranties and maintenance support,atc,

Deracognition:
An investment proparty shalt be derecognisaed (elimirated from the balance shest) on daposal or when the investinent property s permanently withdrawn from use and no future geonomic benefits are

sapectad from its disposal. Gains or losses ariing From the retirsment or disposal of investment property shall be determined 2s the difference betwaen the net disposal procesds and the carrying amaunt of the
2 <hail be recognised in profit o lesein the periad of the retireiment or disposal.




HFL Securities Servicas IFSC Limited
Motes Forming Standalone Financial Statements for the year ended March 31, 2023

e} Impairment;
+5 that have an indefisite usaful life, for sxample geodwill, are not subject to aimertizstion and are tasted for impairment annually and whenever there is an indication that the asset may be impaired. Azsels
timation are reviewed for impairment, whenever gvents or changss in droumitances indicate thiat carrying amount may not be recoverable. Such circlimstances include,

that are subject 1o depreciation and 2

d to, sigricant or sustsired deciing in revenues or eximngs and meterial adverse changes in the ecandimic environment,

though are not fim

ot boss is recogrd ed whenever the carrying ameount of an asset o its -ash generating unit {LFU) gweeds its racoverable armpunt. The recoverable ameunt of #n asset is the greater of its fair value
red to thelr present value Using a pre-tax discount rate that reflects current market rates and the risk
wnt is determined for the CGU to whith the asset belongs. Fair value less zost to sell is the best

ot to sell and value in use, To calculaie value in use, the estmated fulure cash flows are discous

surfic to the aszst. For 3n astet that does not generste fargely independant cash influws, the recoverable am
ectimate af the araount chiainable from the sale of an assat in an arm's length transaction between knowledgeable, willing parties, less the cost of dispasal. impairment lasses, If any, are recognized in the

Statament of frafit and Loz and included in depreriation and amortizetion expenses.

ouly to the etent that the zsset’s carrying amount does not sxcead the carrying amount that would have baen delermined if na

1 and!

din the consclidated Statoment of P

mpaiement 1o

y Baen racugmzed.

frapairent |

y nstrument of anather enbty.

t of one entity and 2 finaneiai i

- 1o 2 financial s

acial tisto ntis any coniiact et gives o

Financial assats
Initial recognition and measurement:

. Fngocial azazt n iy Rslanse Shaet when it becamas party 1o the conrractual p of the instrurmnent,
s are reengnized inkeally 3t fair value, plus in the case of financisl gzsets not recosded at falr value through profit or oss {FVTPL), transaction costs that are attributable to the acquisition of the
at trapgaction price,

Al financial 27

73281, Howaver, Uade receivahles that do not costain e significant financing tomponent ars Mmes 22

firmncial

ctien price, the difference betwern the fair value and the transaction price is recognized as a gain or lozs in the Statement
market price in an sctive market for an idectical 2sset fLe. level Tinput) or through a valuation technigue that uses dels

on is different from its tra

Where the fair vatue of 3 fin t 3t initial recogn

al rac o if the fatr value Is detarrined through 3 44

servahle markets [ie, leval 2 input).

af ;

froi
2, the diffzience betwaan the fair value and transaction price Is defer red appropriately and recogrized 25 2 gain or lessin
auskt,

In caze the fair vatue i3 not determingd using 3 level 1 or level 2 injrut as me
= only 1o the extent that such gainor lozs arises dus to 3 change in faetor that market participanis take into acoolnt when piicing the finand

the Stztement of Profitand Lo

Trade receivi blrs that do hot contain 2 significant financing componént are mezsured 2t transaclion price.

Subseauent measuremant:

far suhszauent mazssiremant, the Company clessifies a financial 255t in aceordance with the betow eriterial
i} The Company businzss model for managing the financial asset and

i) The comteactual rash flow charastesistics of the financial a2
Bizad on the alwwse criteria, the Company classifies its finand
5 mezsurad at ameetized 2030

if} Financtal zzzets nrcasured at fair valde through other cumiprahansive income (FVTOCH
i) Eirancinl pescts measured 2t fair value thiaugh profitor los (FVTPL)

e

t5 inta the folloming catzgaries:

i)‘;i;i?ﬁ(%éi aszets aeasured at amortized cost:

ed at Lthe amortized if both tha following condit
el olyjeciive for managing the financial zsset is 1o hoid financial 2zee
ind dates io cash flows that are sulely pevements of princigal and Interest (SFPI} on the principal amount autstanding.

Afinancial asset is ¢ it are met:

in arder to caliect contractual cash flows, and

a) The Company bosin

b} The comntracrual termg of Lthe financial 25t give rise of speci

fi. That princigal amount may change over the Hfe of the financial asset (e.g. if there are repayrents of principal),
inted with the principal amount outstanding during a particular period of time and for other basic lending risks and costs, as

L of SR} tesy, peincinal is the fair value of the financial sseet &t el
y far the time vatue of money, for the gredit risk a

‘orz of cansidera
well as 3 piofit margin, The 528 assezsment is made in the curtency In which the financial 3558t iz derominstied.
Contraciual cosh flows that are SPPT are consistent with a basic lending arrangement. Contrartual terms that Iniroduce exparure to risks or volatility in the contractual cash flows that are unrelated to a basic

WrE angzs In eguity prices or cormmadBity pricas, do not give rise ie contractual cash flows that are 5PPL
for managing finarcial aassts ks fundamental to the clzssification of 2 financial asset. The Company determines the businezs models at 3 level that reflecis how finar

: ial zrzels
Iher to achieve a particular business objective. The Company business medel doss not depend on management’s intentions for an individual ihstrument, therefore the business madel

are managed T
ion rather than an an instrument-by-instrurment basis,

“&: furned 2t 3 higher fevel of aggrega

ent sy

This catagory generally =pplies to czsh and bank belances, trade receivablas, loans and other finzncial sssets of the Company. Such financial z5:ets are subssquently messured at aportizad cost using the

tive interest maethod.

12d o the in 2 s+ value using the effactive interest rate. The cumulative amortization using the effactive interest
t and the maturity simount is sdded to the initial recogaition value [net of principal repayments, if any} of the financial asset over the reievant
ding «fsct of the amortizetion under effective interast method is recognized as interast Income over the relevant

sal re

sure cash receipts are axavily distou

tindor tha zifaciive inte
2 ol the differsnce between the initial recogn

o &M
2t exch reporting date. The corresy

! a finzncial asset is 210 adiusted for lous allowance, if any.

ii. Financial 2sze%s messured at PG

A fnancial auvat is megeured 2t FYTOCHE bath of the following conditions are et

: opective for managing the financial sss2t s achieved both by collecting contractual cash flows and selfing the financial asssts, and

hed dates te cash fuws that are selaly pryreents of pringipal and interest on the princigal amount outstanding.

=z of the financial arset give Hise on sp

itinlly as welt as al each reportiog date at fair value. Fair value changes are recognized in the Other Comprehensive incoimna {OCi). However, the Corpany recognizes interest

i firgncial =

S
s eeie and itapainmeng b

nd its reverszls in the Statement of Profitand Lass.

ts are maazured i
3

oreof such Brancial 2ssets, rumulative galn or loss previously recegnizad in QCls reclusuifed from equity to Statement of Profit and Loss.

T e e pennpe mensured at FUTPG

is measured 3t amartized cost or at EVTOC] as explained hove, This i a residual category appiied to all ether investrnents of the Company exsiuding investmants
in subsidiaries and azun ts are subsequantly measured at fair value at each repoiting date. Fair vatue changas are recognized In the Statement of Profit and Loss, Further, the Company,
theshigh anine ble slection at initial recngnition, has measured certain nvesiments in equity instruments at FVTPL. The Coimpany has made such election an an instrument by instrument basis, These equity
irments are melther held for trading nor afe centingent consideration recoghized under a businacs carbination. PUrsuant to such irrevosable election, substquent changes in the falr value of such saquity
ad in Statement of Proft & Loss. The Company recogiiies dividend incorme from such instruments in the Statewent of Profit and Lose.

is mazasured at FYTPL unleg
e, Such financial 2

A Ninancial 3

inst

instruments are redd

sAive when managing capiral are to
=tn, 50 that they can o¢

1@ share halders and benefits for sther stake holders, snd- Maintain an optimal capital strustipre to reduce

tnge 12 piovide retun

tiyge a5 g

Azl under which the Comgany hatds financlal assaty shanges, the fingncial 2eaets afected are reclissified. The classification and measurement raquirarnents refated to the new category apply
n the first day of the first reparting period following the change in bissiness model that results in recizssilying the Company's financial assets. During the current financial vear and previous
= sany hotds firancial erzrts and therefore no reclassifications were made. Changes In contractual cash flows are consitered

inazs model under which the Com

ne change in the b

ey on modification and derecognition of financiat 2% e Dt




DEL Securities Services IFSE Limited
Motes Ferming Standalone Financial Statements for the year ended March 31, 2023

Derecpgnition:
A financisl astet {or, where 2pp

=d {i.e, reroved from the Belance Sheet when any af the following oroues:

rahle, a part of 2 financial aszet or part of & sindar

T anpites;

ot et ol aved Fraim the financial ax

sied 2t the risks and rewards of awnership of the financial asset;

ii. The Company transfe criial rights 2 receive cash Rows of the financiat ssiat

atains the Contezshual Hghis to raceive tash Bows but aweemes a cunlyaaia pay the cash flows withaut inaterial delsy to one or more recipients under a ‘pass-through'

totantially transferding all the risks and rewards of ownership of the financial azaet);

ik The Company &

arrangement {thereby
any neither trenafers ~ar retains, substantially all risk and rewatds of cwnership, and does nat ratatn sortrol over the financial 2zset.

¢ retained substantially 2ll of the risks and rewards of the firsncial azset, but revains control of the financial asset, the Company gordinues to recognize such
cagnives an zsocisted Hability, The financial aszet and the zsicciated Tabilty ara measured on 3

-y has neither trancfeed no
ng invalvement in the financial gscet, In that ¢

. the Company also

exient of its cortt
the rights 2nd ohligetions that the Company has ratained,

of & financisl azzat the difference betw2an the carrying amaount and the considel n racpived is recognized in the Statarment of Profit and Loss.

Particulars

£0L| model For meazurament and rec

s Enpected Cred r of lors allowsnce on the fatlowing:

The Cotipany 25
i. Trade receivables and lezze recelvables
»asured at amortized
sured at fair value through olber comprehensive income {FVTOCH

il. Finan ~st {other than trade racewailes and lease receivybles)
iii. Financial 2%

In cast of trade receivables and lesze receivables, the Campany follows a signplified app

tE

M
sach wherein an armount equal to lifetime ECL is messured and recegnised as loss aflowante.

In caze of athar zo=ete (listad 28 i and i shove), the Company determines if there haz heen a sigeicant incrazse in credit risk of the financial 2sset since initial recognition, If the credit risk of such ssssts has not
cantly, an amaunt egual 1o 12-menth ECLIS massured and recognized 25 loss sllowance. However, If crodit risk has increazed significapily, an amount equal to lifetims ECL is measured and

ihrzasad sig
ratognised as Howanze.
Subsequently, if the credit quality of the financial asset improves cuch that there is no longer a significant increase in credit risk sinea iniths] recogrition, the Company reverts to recognizing Bnpaitment lozs

stiowance bate
ECL s the differance between all contractual cash flows that are due te the Company in secocdance with the contract and sll the cash lows that the entity expects to receive {i.e., all cash shortfalls), discountad

at the otiginal effective intarest rate.
ECL are measwred in a manner that they refiect unbizsed and prababiiity weighied 2
ais and forerssts of fulire aoonaic ©

115 deterined by a range of outcomes, taking into sceaunt the time value of money aind other raasanable information

avaitehle 55 a reslt of past events, current cond

o of trade raceivahles. The provision matrix is prepared basad on historically observed default rates aver the
cally observed default rates and changes in the forward-loaking astimates are updstid,

A 2 prartical expedient, the Company 4525 3 Provisian maleix 1o medsure fifetime ECL an jts porth
sxpertad [He or trade receivables and iz adjustad for forviard-looking estimates. At sach reporting date, tha b

o el L

es 306 apuity:

tnfiial recogaiiion and weasorement:
|

e are recognized initially at fz2ir value minus, in the case

smes party to the covtrachil provisions of the ingtrument. All financial liabi
| tranzaction cotty that are attribitehle to the acyuisition of the financial liakiliby.

y guizes a fingncial lia s in its Balance Sheet when it b
of Financial liabiftics not recarded at fair value through arofit or loss (FYTP

Whats the fair value of & finsisiot ability at inltiaf racogrition fs different from its wrapzaction prive, the differsace belwaen the fair value and the transaction price is recognized as 2 gain or loss in the Statement
of Frofit and Loss at indtial recogsiti n if the fair value is determined through 2 qustsd miarket price in an active market for an identical 2sset (Le. level 1 input) ar through a valuation technizue that uses data

& tevel 2innut).

ned abovs, the differzoce betwsen the fair value and trassachion price is defarrad appropriately and recoghized as a gainor 1035 in

In caes the falr valug is not deleeminad using 2 level 1 or level 2 input as men

i
the Statament of Prefit and the extant that stch gai or koss 3riszs dus to 2 change In fator that markat participants take inle account when pricing the financial liability,

Subsequent mezsurement:
All financial liabifities are iritially recognised at fair valie net of transaction o5t that are attributehle o the seperate liabilites. Al finandlal babilities are subsequently measurad at amortised ot using the
effertive interest metbad or at FVTPL

vies are clssified as at FVTPL when tha finandial lability is either confingent connigeration reccg

4 by the Cernpany as an zsquirer in a business combination to which Ind AS 102 appites or is

Firancial lia
held for trading or it is designated as at FVTPL.
o5 that are not held-for-trading and are not designsted as 3t FVTPL are measured st amortised

cost. The eafrying amounts of financial liabilities that are sybseruently measured 2t amortised cost

financial liab

are dzie
The eFfective interest mathed is a methad of calculating the amortised cost of a financial lia
imts astimatad futtire cash payments (including alt fees paid or received that farm an integral part of the effactive inferest rate, transaction costs and other premiums or discounts) through the expected iife
of the financial ehitity, or {whers sppropitate) a shorter perind, tc the amortized cosk of a finsncial Habiiity.

ty and of aficcating inferest supense over the relevant periad. The effsctive Interest rate is the rate that exactly

Equity instrumenis:

AR equity instriteent is any Lontiact that evideneas 2 residual interest in the azsets of an entity afier deduciing 31l of its lisbliitles, Equity instruments issued by the Company are recognised at the procesds

received, net of direc
Oerecognition: .

A Francial lisbitizy is derecngnized when the obfization under the liabiiity Is dischargad or cencelled or expires. When an existing financia! lizhifity is replaced by another from the same lender on suktantiaily
diffarent terms, or tha termgz of an existing liability are substanzially modified, such an xchanga or sk ‘o is trasted as the Derecogrition of the original Hability and the recognition of a new liability. The

ty derecagrized and the cossideration paid is recognized in the Statement of Frafit ard Lass.

differance betwssa the carrying arssunt of the financial liab

G} vair Va

ng poticies menticned alove, Falr value is the price that would be recaived to sell an 25zt or patd te transfer a liability
1 that the transaction to sell the agset or transfer the fabifity takes plecs

rigvents at fair value in accordance with the
&n market participants at the measurement date. The fair value mezsureraent is hasad on the presun

B

either:

- In the principat market for the 23set or llabl

', BT
t solvantages market for the asset or Rabifny,
ns that market participasts wisld uze when pricing the asset or fiabifity, zssuning that market pa

_ipthe shzzrce of a peincipal market, in the

The fair value of an z:7at or liahility Is mazsured using the assu ants act In their econemic best

Tt rest,
ances snd for which sufficient data ars avallable to measure falr value, maximising the use of relevant ohservable inpits and

tarteiques that are appropie in the s

tosad in the financial statemenss are ceiegorized witkin the fair value ierarchy that categorizas into three levels, deseribiad as follows, the inputs to

B Wi

iy to uotad prices in active markets for identicel assets or Jiabilities {Level 1 inputs} and the lowest priority to

v
1 5nd finbiities for wiich fair value is trezsured or dis
ves wsed 1o messare valie, The fair value hieraichy givss the highest pri

vahaption tec!

Unobservable inguts (Leval 3 inputsh

Laval 1 — guote 1 {unadjustad) market pricesin artive markets for identical zuzets ar lahiiities

athor than quoted prices includad within Lavet 1 that are chservable for the zssat or libiity, efther dirsctly or indirecthy.

e unchsarvable for the asset or Habliity
Nthat are recogiized in the finascial statements at fair value on 2 recursing pasis, the Comgany dutermines whether transfers have otcurred between lavels ing

&k the end of 2ach reporting perind and disclesas the same.
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h) Foreign Currency Transtation:
Theze financial statements are presanted in Indian Rupass, which is the Company's functionst currency.

initial Recognition:

Transactions ip foreign currencies entered inte by the Company are inbially recorded in the functional curiency (i.e. Indian Rupees}, by applying te the fareigh currency amaunt, the spot exchange rate between
the functional currency snd the foreign currency at the date of the trangsction. Exehange differences acising on foreign exchange transactions setied during the year are recognized in the Statement of Frofit and
Loss.

Measurement of foreign currency items at reporting date:

Foreigh currency monatary items are translsted st the closing exchange rates. Non-renetary iter
the transaction. Non-manetary ftems that are measured at falr value in a forelgn currency, are transiated using the exchange rates at the date when the fair value is measured,

iz that are mezsured at historical cost in a foreign currency, are transiated using the exchange rate at the date of

UER.

Exchange differences arising out of these translations are raragmized in the Statement of Profit 2nd

1} Incame Taxes:
Tax sxpensa is the aggregste amount includedin the determination of prafit or foss for the peried in respect of current tax and deferred tax.

Cuzrent tax:
teovision for current tax is made as per the provisions of the Income Tax Act, 1961, Current incorme tax sssets and Habiiities are messured at the amount expected to be recovered from or paid to the tazation

authesiTies. The tax ratas and tax laws usad to sompute the amaunt are thase thet are enacted or substantively enactsd, at the reporting date. Current income tex relating ta items resagnised outslde profit ar
lose is recagnised cutside profit or loss (either in other comprehensive income of in eguity}. Whara there is uncertainty aver income tax treatments, the Company detarrines the prabability of the inznme tax
autherities sccepting 2ach such tax treatment or group of tax treatments in computing the mast likely amasunt or the expectsd value of the tax treatment when deteresising taxable profit {tax loss), tax bases,

unusad tay lostes, unused tax credits and tax rates

Deferred tax:
Deferrad tax is provided using the balanceshest method on temparary differentes hetween the tax bases of ussets & habiiities & thelr carring amounts for financials repariing purnoses as at the reporting
date.Deferred tax Is recognized on temgarary differences hetwesn the carrying amaounts of assets and lisbiities in the financial statements and the corresponding tax bases used in the computation of taxable
& tax Act, 1961,

ies are generally recognized for all taxshle temporary Sifferencas. Hewever, in case of temporary difersnces that arise from initial recognition of assats or Ha

nation] that affect nejther the taxsble piafit nor the acciiunting profit, deferred tax lizbiiities are not recognized. Aleo, for temporary differences if any that may arise fram initial recogniton of

penfit under |r

iities in 2 transactionfother than

Deferred tax lia

husiness €0
goutwill, deferted tax lisbiiites are not ragognized.

hrvers are generally recognized for aft deductible temporary differences ta the extent itis prohable that thsebia profils will be avaiizble against which these deductible temporary difference can he utiized. In
s in a transaction fother than business cornbination) that affect neither the tavable profit nor the accounting profit, deferrad

case of tempaorary differences that arise from initial recognition of zssets or liat
tax 2ssets are not recognized.
of deferred tax assats is reviewed at the end of each reponiing period and reduced to the exzent that it is no longer probable that sufficient raxable profits will be available to allow the

The carrying a
hansfits of part or all of such deferred tax 2apets o be utilivad.
< are messured at the tax rates that have been enactad or substartively snscted by the Balance Sheet date and are srpected to apply t¢ taxable inwome i the years in which

(red tax azzets and Hah

X EF y erances are espectsd to be recavered or settled,

\ Aterrate Tax (MAT) credit is recognised as an asset oniy when and o the extent there is canvinaing evidence that the respective Company will pay normal income tax during the specified period. Such
2aset Is reviewad 3t sach Balance Sheet date and the carrying amaount of the MAT cradit 2ssst is written down to the extant there is no fonger a convinding evidence to the effect that the company will pay
norimal income tax during the specified period.

pragentation of current and deferred tax:
Current and deferred tax are recognized as incime or an expense in the Statement of Profit and Lags, exsept when they refate to items that are recagnized in Giher Comprehensive income, in which cass, the

current 2nd deferied tax income/expense are recogoized in Gther Comprehensive Income.

The Campany offsets current tax assets and current tax liabiities, where it has a legatly enforceable right to set off the recognized amounts and where it intends either to settie on a net hasis, or to realize the
a¢set and settla the liability simultanzously, In case of deferred tax assets and deferred tax iabilitias, the same are offset if theCompany has a legally enforcsable right to set off carresgonding current tax assets
against current tax liabiities and the deferred tax susets and deferred tax liablities refate to income taxes levied by the same tax zuthority on the Company.

i} Provislons and Contingenties: . .

The Company recognizes provisions when a present obligation {legal o constructive) as 3 result of a past event exdsts and itis proksble that an outflow of resources embudying eronomic henefits will be raquired
1 zattle sueh obfigation and the amount of such obfigation can be refiably estimated,

if the offect of time value of money is material, provisions are discounted using a current pre-tax rate that reflerts, when approprials, the risks specific to the fabllity. When discounting is used, the increase in
the pravision due to the passage of tima s recognized as a finapce cost,

The Company in the normat course of its business, comas across chient elaims/ regulztory penslties) inguiries, etc. and the same are duly clarified/ address from time tw time, The penalties/ action if any are being
sure as contingent Habifity only after finality of the representation of appeals before the lower autharities.

considered for di

ngent liability is made when there is a possible obligation or a present cbligation that may, but prokably will not require an outflow of resources emheosdying economic benefits or the
t of such ebligation cannot be measured reliabiiity. When there is 3 p ihie obligation in respect of which likelihood of cutfiow of resowces embadying economic benefits is remote, { basad on the
judgerment of the managament considering factors including experience with similar matters, past history, pracedents, relevant and other evidence and facts specified fo the matter) no provision or disclesure is

made.

Comtingent a35ats 3re disciozad ohly where an inflow of gconomic benefits s probable.

%) Cash and Cash Equivalents:
Cash and cash ex for the putps
shart term highly liguid investments.

= of Cash Flow Staterent comprise cash and chegques in hand, bank balances, demand degosits with banks where the orlginal maturity is three months or less and other

svalents

1} Revenue Recagnition

Revenue from contracts with cistomers

Revenue towards satisfaction of a perfarmance abligation is massured at the am of transaction price (net of variable consideration) alinzated to that performance obligatien. The transaction price of goods
soid snd sarvicas rendered 15 net of variable consideration on acooint of variods discounts and scheres ofered by the Company as part of the contract,

The Cormpany has 2skapted Ind AS 115, Revenue from Contracis with Customers, with effect fraim 1 April 2018

The Cornpany satisfies 2 performance chfigation and recognises revenue over tire, if ane of the following criteria Is meat:

1. The tamer simuhtaneonsly receives and consumes the henefits provided by Comipany; or

Revenue is measured at the fair value of the consideralion received or receivable, taking Trte sorount contractually defined terms of payment and axcluding taxes and duty, The Company assesses its revenue
arrangaments againgt shecific ariteria to gatermina if it is acting as principal or agent. The Cermpuny has concluded that it is acting as a principal in all of its revenue arrengements.

Advaneces recaivad fiom custamers in respect of contracts are treated as liabiliries and adiusted against progress billing as per terms of the contract.
Bregrass peymints received gre adiusted against amaunt rersivable fram customers in raspect of the contract work performed.
Amounts retained by the custamers untii the satisfactary completion of the contracts are recognised 33 recelvables.
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m} Employee Benefits

Short Term Employee Benefits:
All emploves benefits payable wholly within twelve months of rendering the service are clazsified as short term ernployee benefits and they are recagnized in the perind in which the employee renders the

related service. The Comgany recognizes the undissounted amount of short term emplovee benefits expectad to be paidin sackangs for services rendered as a liability {acerued expense) after deducting any
ameunt atready pald.

Post-Employment Benefits:

{. Defined contribution plans:

Defined contribution plans are post-efmployrment benefit plans under which the Corspany peys fiaed contr
tc pay further contritutions, if any, if the state managed funds do not hotd sufficlent azsets to pay all employee benefits relating to employee servicas in the current znd preceding financial years. The Company
comrihutions 1o defined contribution plans are recognised in the Statement of Proft and Loz in the financial year to which they relate, The Company and its Indian subsidiaries operate defined contribution
plans pertaining to Employes State Insurance Scheme and Government administerad Peasion Fund Scheime for zll applicable emplavees and the Company operates a superannuation scheme for eligible

ions into state managed retirement banefit schemes and will have no legalor consiructive ohllgation

T

grmployees.

Racagnition and mezsurement of defined contribution plans: The Campany recagnizes cantribution nayable to 2 defined comtibution plan as an expense in the Statement of Profit and Loss when the empioyses
render servicss to the Group during the reporting period. If the contributions payable for services received frum employees bafora the reporting date exceeds the contributions aiready paid, the deficit payable is
recogrized as 2 Bability after deducting the conlribution aiready patd. If the contribution already paid excssds the contribution due for services recaived befare the reporting date, the excass is recognized as3n
235mt ta the extent that the prapayment will lead to, for examyple, a reduction in future payments or a cash refund.

II. Defined benefit plans:
i Gratuity scheme: The Comipaity, operates 2 gratuity scheme for empioyees. The contr

iz pald to a separate fund, Towards mesting the Gratuity obfigations,

i

Recognition and measurement of deflned benefit plans:

The tast of providing definad benefits Is determingd using the seglected Unit Credit methad with actuarial valuations being carried out at 2ach reperting date. The defined benefit abligations recognized in the
Balance Sheat rapresent the prasent value of the defined banefit abligations as reduced by the fair vatue of plan assets, if applicable. Any defined benafit asset [negative definad benefit obligaticns resulting from
this caleulation is recognized reprasenting the present value of availzble refunds and reductions in future contributizns to the plan.

Al expensas representad by current service . past service cost if any and nat interest on the defined nenefit iability {srset) are recognized in the Statement of Prafit and Loss. Re-measurements of the net
definad benefit fabiiry (320t} compiising actuarial gains and kozses and the return on the plan 2s3ats (excluding amounts included in net interest on the net defined benefit liabiiity/asset), are recognized in

cwher Comprehensive Incame, Such re-measurements are Aot recassified to the Statement of Frufit and Logs in the subseduant pericds.

=z

Other Long Term Erployes Benefits: Entitlements te annual leave and sick leave are recognized when they accrue to employees. Sick leave can only be avaited while annual leave can either be availed ar
encashad subject 1o a restriction on the masimym humber of accumulation of leave. The Company determines the Habifity for such actumulated leaves using the Projected Azerued Benefit method with actuarial

valuations bing car ried out at each Balance Sheet date.

n} Borrowing Cost
Boriowing cost Inchides interest, amartization of ancillary costs incurred in connection with the arrangenient of berrowings and exchange ditterences arising from foreign currency borrowings te the extent they
itien, construction or production of an asset that necassa rily takes = substantial pariod of time to get

are regarded 2s 30 adiustment to the interest cost. Borrowing osts, if any, directly aitribotable to the acgu
ready for its intended use or sale are capitalized, if any. Al nther borrowing costs are sxpensed in the pericd in which they oseur,

o) Segment Reporting :
* Operating segments are reperted in @ manner consistent with the intermal reparting provided to the chief operating decision maker {CODM] of the Company. The CODM is respansible for sllocating resources

and 2szessing performance of the aperating segments of the Carpany.

p} Earning Per Shares;

Basic aarnings per shara is computad by dividing the profit £ {less) after tax {inchding the post tax effect of extrsordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (inchuding the post tax effect of axtraordinary items, if any) as adjusted for dividend, interest and other charges 0 expense or
incame [net of sy attributable taxes) relating to the ditutive potential equity shares, by the welghted average number of aquity shares considered for deriving basic earnings per share and the weighted average
er of equity shares which zould have been issued on the conversion of all dilutive potentlal eguity shares. Patential equity shares are deemed to be dilutive only if their conversion to equity shares would
s3se the net prafit per share from continuing ordinary operations. satential dilutive equity shares are desmed to be converted 5 at the beginning of the periad, unless they have bezn issued at a later date.
tive potential equity shares are adiusted for the proceeds recelvable had the shares hzen 2ctually isseed at fair value [Le. average market value of the awtstanding shares). Dilutive pedential eguity shares

are determined indapapdently for sach peried presented.
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q) Lease accounting @

The company has zpplied Ind AS 116 using the medified ratrspective approach and theretore the comparative infsrmation has not besn restated and continues to be reported under Ind A$ 17.

As 3 Lessee
The company recognises a right-of-use as5et and a lease liabiity at the lease cncement dxta, The right-of-use assetis initially measured at cost, which comptises the initial amesint of the lease liability

#d for any lease payrments made at or before the commencement date, plus any inftial direct zosts incurred and an estimate of easts to dismantle and remave the underlying asset or to restere the

underiying 2532t or the site on which it is located, less any lesse jrgantives received,

The right-of-use a1set is subsequently deprecisted using the siraight-line method fram the commencement date to the end of the lease term, in addition, the right-of-use asset Is periodically reduced by

impairment losaes, if any, and sdivsted for certain re-measureimnents of the lease lishility,
The tezse Habiiity is initially measured at the present value of the leasa payments that are not paid at the commencament date, diszounted using the interest rate implicit in the lease or, if that rate cannot be

readily determined, company’s incremental bocrowing rate. Generally, the company uses its incremental borowing rate as the discount rate.

£
- Fixed payments, including in-
- Variable lezie payments that degend on an index or a rate, initially e zsured using the index or rate as at the commencement date;

2 payrents included in the measurement of the lez e Hability comprise the following:

stance fixed payments;

- Aencunts sxpeeted o be payable under a regidual value guarantee; and
_The exercise price under a purchass option that The company is reasenably certain to exeisise, lezze payments in an optional renewal period If The company is rezsonably certain to exercise an extension

atien of 3 lezze unless The company is reazonably certain not to terminate early,

on, and penaities for early ter

24, it is remeastirad when there is 2 change in future lease payments arising rom 2 change in an ingex or rate, if there isa

using the effective interest meth
al value guarantee, or if coripany changes its assessment of whether it will exercise 2 purchase, extension or termination

The lease liability iz measyred at amorlised ¢
change in the company’s estimate of the amount expectsd to be payable undsra res

aptian,

PR iabifity s remnazsured in this way, a corresponding adjustment s made to the carrying amaunt of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the Hight-of-use
aszet has besn reduced to zero.

Short-term leaszs and l2z525 of low-value 23ss8ts
The cos cogrise right-of-use assets and lease liabiiities for shortter lesses that have a lease tarm of 12 months or less. The company recognises the lesse payments assooiated with

these fezses as an gxpense on a straight-line basis over the lease term,

Under ind AS 17
In the comparative peiiod, Lease: were classified as finance leases whenhever the terms of the lesse transfer substantially all the risks and rewards of ownership to the lessee. All sther laases were classified as

npany has elected not 1 1

operaling lesses.

Finance lease as lesses:

In resoect of 3532ts obtzined on finance leaszs, 23525 are recognised 2tiower of the fair value at the date of acquiztion and present value of the minimum lease payments. The carresponding liability to the
lgzsor is included in the Balance Sheet as 2 Bnance lezse obligation. The excess of lexte payments over the recorded lesse abligations are trested 25 Yfinance charges’ which are allocated to each lease term 5o 25

B4t

to produce a constant rate of charge on the remaining balance of the obligations.
Finsnce lease as lessor:

In raspect of azsels provided on finance leasss, amaunts due from lzs
petods so 23 10 reflect a constant perivdlc rate of return on the Comps iy net investrment oyfatanding inrespect of the leases.

s are recorded as receivables at the amount of the Company net investment in the lezses. Finance lesse incorie is aliorated to arcounting

Gperating lease as lesson

In respect of 222213 given on operating les e, lesse rentals are racagnizad ana straight line basis over the term of lezse unjess;

i) Another systematic basis is more representative of the time patternin which the benefit is derivad from leased suset; or

i) The payments 3o the lexsor are structured to increase in line with the expected general inflstion to compensate the lezsor's expested inflationaty cost increases,in which case the rental are recognised based

on contractual term.

Operating fease as lessee:

In respect of 35725 taken on operating lesse, lezse rentals are recognised on 2 straight line basis over the term of lesse unless;

i} Ansther systematic basis is more representativa of the time pattern in which the benefit is derived from lezssd aszet; or

i} The paymeats by fazzzs are structured to increase in line with the expected ganeral inflation to compensate the lessor’s expected inflationary cost incresses,in which case the rental are recugnised hasad on

caniractual term,

2.2 KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The praparation of the Company's financial statements reguires the management o imake judgements, sstimates and assumptions that affect the reparted amaunts of revenues, expengses, 2ssets and liabitities,
=~ tha sempmmanydng dischosures, and the disclosure of contingent liabiiities. Uncertalnty ahout these sssumpticns and estimates could result in outcomes that require & matarial adiustment to the carrying
amaunt of azsats or liabiiities alfecred in future pericds.

Critical accounting estimates and assumptions
viprs cancerning the future and other key sources of estimabion uncartainty at the reporting date, that have a significant risk of causing a material adjustment to the sarrying amounts of azets

The key assu
and liabilities within the next financial year, are described below:

a.Income taxes

The Company tax jurisdiction is india. Significant judgements are involvad in estimating butlgeted prafits for the purpose of paying advance tay, dutermining the prindsion for income taxes, including aracunt

expucted tc be paid/recoverad for uncertain tax pesitions.

k. Preperty, Plant and Equipmaat
The charge in respect of perisdic depreciation is derived after determining an estimate of an a1set’s expected useful life and the expuected residual value at the end of its life. The useful lives and residual values of
Company’s 83sets are determined by the management at the time the asset is acquired znd reviewed periodically, including at each finaricial year end. The Jives are based on histarical experience with similar

assets as well as anticipation of future events, which may impact their Hife, such as changes in technical or commeraial chiclgscence arising from changes or impravements in production o from a change in

miarket damand of the product of service outprit of the asset.

¢. Defined Benefit Ohligation
s of providing pensions and Sther post-employment benafils are charged to the Statement of Profit and Less in atcordance with Ind AS 39 ‘Empioyee benefits’ over the perfod during which benefitis

The fs
derived fram the employees’ services.
The costs are sszessad on the basis of sssumptions selecied by the management, These assumplions include salary esealation rate, discount rates; expected rate of return on 2ssats and mortality rates. The same

iz disclosed in Neotes - ‘Employne benefits’,
4. Fair value measurement of Financiai Instruments

When the fair values of financials zssets and financial liabiit
ted cash flow medel, whick invalve varicus fudgements and assumptions.

es recocded in the Balance Sheet cannat be measured based on gunted prices in active markets, their fair value is measured using valuation
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Note 3 :- Cash and cash equivalents: (% in Million)
Particulars As at Mar 31, 2023 As at Mar 31, 2022
Balances with banks:
In Current Accounts 5.00 5.00
Total Cash & Cash Equivaients 5.00 5.00
Note 4 :- Other Financial assets {% in Miflion}
Particulars As at Mar 31, 2023 As at Mar 31, 2022
Security Deposit with Landiords 0.88 .88
Total 0.88 0.88
Mote 5:- Other Non-Financial Assets
A) Carrying vaiue of right of use assets at the end of the reporting period by class
% jn Million)
Paiticulars As at Mar 31, 2023 As at Mar 31, 2022
galance at the beginning of the year 2.42 290
additicns during the year - -
Deletions during the year - -
Depreciation charged for the year {042} {0.48)
Balance at the end of the year .00 .42
B} Maturity analysis of lease liabilities
{X in Million}
Particulars Ag at Mar 31, 2023 As at Mar 31, 2022
Maturity analysis — contractual undiscounted cash flows
- Lgss than one year 0.52 058
- One to five yars 2.27 2.90
- More than five years - 0.63
-| Tetat undiscounted leasa liabilities at March 31 180 4.1%
Lease labitities included in the staternent of financial position at March 31 2,58 2.85
Current lease liability 0.63 .35
Non current [ease liabillyy 1.93 2.60
 €) Amounts recegnised in profit or loss
(T in Million]}
Particulars As at Mar 31, 2023 As at Mar 31, 2032
Interest on lease liabilitiag 0.23 0.27
Varizble lzase payments aot included in the measurement of Irase linhiltias B
Incorae from sub-leasing right-of-use assets - -
Expenies relating to short-term leases - -
Depraciation charged for the year 0.42 0.48
Expenses refating to leaies of low-vatue asgats, excluding short-term leases of low value assets -
Total 0.65 0.5
b) Amounts recognised in the statement of cash flows
(% in Mitlion}
Particulars As at Mar 31, 2023 As at Mar 31, 2032
Total cash outfiow for leases 0.60 0.55
Note 6 ~ Trade Payables {X in Milfion)
Partituiars As at Mar 31, 2023 As at Mar 31, 2022
{1)Trade Payzhies
{i) total outstanding dues of rmicro enterprises and smal enterprisgs - -
(i} total nutstznding dues of creditors other than micio enterprivas and small enterprizes - -
Sub Total (1) - -
{§1) Other Payables
{1) toral sutstanding dues of micro enterprises and smiall anterprises [refer disclosure shown as below} - -
{ii} total putstanding dues of Creditors other than micio enterprises and small enderprises - -
la} Other Payahles 0.01 0.01
{b} Accrued Salaries & Benafits - -
fc} Provision for expenses - -
Sub Total {11} 0.01 0.0%
Total {1} + {1) .01 0.01




Trade Payable ageing sthedule

Particutars Outstanding for the following periods from due date of payment as at 38-Mar-23
Unbilted h
e \l;:‘srt anl 1-2Years 2 -3 Years More than 3 years Total
(i) MSME - - - - - -
{ii} Others 0a1 - - - - 4.01
(3 [i[s_pu!ed dizes - MSME - - - - - -
ivi Disputed dues - Others - - - - - -
Particulars Qutstanding for the following periods from due date of payment as at 31-Mar-22
Unkillad
e Less than 1 1-2Years 2.3 Years Mare than 3 years Total
year
{ij MSME - - - - - -
(i} Others 091 - - - - 0.01
fiii} Disputed duss - MSME = - - - - -
{iv} Disputed dues - Others - - - - - -
Nete 7:- Other financial liabilities (X in Million}
Particulars As at Mar 31, 2023 As at Mar 31, 3022
Payable o ralated parties (refer note no 15) 311 248
Financial tease Ghligation 2.58 2.85
Total 5.69 5.43

MNote 8 - Equity Share Capital

a. The Authorised, Issued, Subscribed and Paid up Share Capital:
Particulars As at Mar 31, 2023 As at Mar 31, 2022

Authorized Share Capital

At the beginning of the year 20.00 20.00
£dd: Increase in authorised share capital - -
Closing at the end of year 20.00 20.00
1ssued, Subscribed and Paid-up Share Capital

500,000 Equity Shares of % 2 each fully paid up { 500,000 Equity Shares of 2 2 each fully paid up) 5.00 5.00
k. Reconciiation of the shares outstanding at the beginning and at the end of the year:

Particulars Asat Mar 31, 2023 As at Mar 31,2022

Eryuity Shares No. of Shares {X1n Million} |No. of Shares [ in Miblian}

At the beginning of the year 00,060 5.00 500,000 506
Add: Shares issued during the year - - - -
Closing at the end of year 500,000 5.00 SG0, 000 5.00

¢. Terms/Rights attached to Equity Shares
The comspany has only one class of shares referred to as equity shases having a par value of ¥ 10/- =ach. Each heider of equity shares is entitied to one vote per share. The company declares and

pays dividend in Ingtan Rupess

In the svaot of lipuidation of company, the holdar of equity shares will be antitied to receive remaining assets of the company, after distribution of all preferentizl amaunts. The distribution wiil be
in proporiion to the manber of equity shares held by shareholders.

d. Equity Shares held by Holding Company and its subsidiaries.

As at Mar 31, 2023 As at Mar 31, 2022

Particulars
No. of Shares No. of Shares
Equity Shares of ¥ 10 each fully paid
HFL Securities Limited {100 3% of Holding) 500,000 560,000 |

. Duting the periad of five years immediately precedings tha balance sheet date, the Company has not issued any shares without payment being received in cash o7 by any way of bonus shares or

shares bought back.
§, Sharas reserved for issie under oplions and contracts/corsritments for sale of shares/diskivestments, inciuding the terms and amount, Refer Note 19 other equity for details of shares resarved

for issue under Employes Stock Option Plan of the Company.

g. Sharehotding of Promoters

Shares held by promoters at the end of the year 31-Mar-23 ch i Shares held by promoters at the end of the year 31-Mar-22
5. No. Promoter name No. of Shares  [% of totat AREE 15, No. Promgter name  |No. of Shares [% of total shares % Change during the year
h during the year
shares
51 HFE Secusities Lirnited S00,000 IQ0.00% 0.Qig11 $FL Securities 500,000 100.00% 0.0056!
{ Total 500 000 100.00% Total 500 UO'D 100.00%

Note 8 :- Other Equity

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Opening Balances {2.14) (1.46)
Changes in accounting policy or prior period efrrors - -
Restated balance at the beginning of the current reporling period - -
Total camprehensive incame for the year {D.68) (0.78)

[2.32} Eii)_




TIFL Sacurities Services IFSC Limited
Notas Forming Financial Statements for the period ended March 31,2023

Note 10: Finance Costs (X in Million)
Particuiars For the year ended For the year ended
March 31,2023 March 31,2022
On Financial linhitities measured at Amortised Cost:
interest on operating lesse 0.23 .27
Tatal 0.23 .27

Note 11:- Deprediation

{X in Miltion)

Particulars For the year ended For the year ended
March 31,2023 March 31,2022
Depreciation of tangible azints .42 0.48
Total 0.42 .48
Note 12:- Other Expenses (% in Million)
Particulars For the year ended | For the year ended
March 31,2023 March 31,2022
Delay Payin Charges Expenses - -

- Dthers 0.02 0.02
Remyuneration to Auditors :

As auitors - stabutoty audit .01 001
Miscellaneaus expenses .00 0.00
Total 0.03 0.03
Note 13:- Earniag Per Shares (¥ in Million}
Particulars For the year ended For the year ended

March 31,2023 March 31,2022
Basic & Diluted
face value of equity shares 10.00 10.0Q
Totzl Comprehensive Income for the period (X in Milion) {0.68) (0.78)
Weighted Average no. of Shares Subscribad 504,000 500,00
sasic & diluted EPS {1.37) {1.55)

Note - 15 Related Party Transactions
As Per Ind As 24, the disclosures of transaction with the relatad parties are given below :

{AlList of related parties where control exists and also related parties with whom transactioas have taken place and relationships @

Katuea nf relationship Naime of party

Parent Company \IFL Securities Limitad

Fellow Subsidiaries Companies

HFL Commuaditias Limitad

{IFL Management Servicas Limited

tivlong Insurance Srokers Limitad {Formerdy IFL Insurance Brokers Limited)
NEL Facilities Services Limilad

RFL Wealth UX Limited

Maznakshi Towers LLP

India Infafine Foundation (a section 8 Company)

Liviong Protection & Wellnazs Solutlons §
HiFL Capital inc.

Shrayans Foundation LLP

ad {Forrarly HFL Corporate Services Ltd.) (Formerly HFL Aszet Raconstruction Ltd.}

{B) Significant Transactiens with Relatad Pasties for the peried ended March '31, 2023

(% In Mitlian}
Nature of transaciion As at Mar 31, 2023 As at Mar 31, 2022
Allgcation/Reimbursement of gxpeoses Paid:-
IFL Secwities Limited 053 0.67
Sundry Payable:-
NIFL Securities Limited 3.11 2.48




Nee 15 : Financial Risk Management
Financial risk management objectives and policies

The Campay's financial risk management is an integral part of how o plan and execute its business stratagies. The Company's risk management policy is approved by the board commitiee,

The Comspany's principal financizl lizbilities comprise debt sacurities, trade and other payables. The main purpose of thase financial fisbilities is to finance the Company's operations. The Company's
priewipal financial 22313 include loans, trade and other receivablas, and cash and cash equivalents that derive directly from its operations and investment.

senfor management svarsees the management of these risks. The Company semior managemant is overseen by the audit

The Company is 2apaied to market risk, credit risk, liguidity risk etc. The Company
r the Comgnny. Financial risks are identified, measured and managed in acoordance with the Company

carmmitiea with respact to risks and faciiitates appropriate financial risk governance frarmework fo
poticias and risk ohjsctives. The Board of Directors reviews and agrees poiicies for managing Key risks, which are summarizad below.

15 A, LIGUIDLTY RISK
ha table Loio v analysa the company financial Bability into relevant maturity companying based on their contractual maturity. Th
flaws. Balance due within 1 year equals their carrying balances 2s the impact of disrounting is not significant.

o amount disclosed in the table are the contractuat undiscounted cesh

As at Mar 31, 2023 [X in Milior}
Particulars Carsying ameunt| Upto Ivear 1.5 years 5-10 years More than 10
years
Trade & other payabie 0.01 0.0% - ~ -
Othar financial liabiities 5.69 3.42 2.27 - -
Toial liabliities 5.70 3.43 2.27 - -
As at Mar 31, 2022 (% in Million)
Particulars Careying amneunt Up to L year 1-5 years 5-10 yeurs More than 10
yesrs
Trade & other payable 0.01 0.0% - -
Oiker financial liabifities 5.43 1.80 2.80 0.63
Totzl liabillties 5.44 191 2.80 0.63 -

15 B, CAPITAL MANAGEMENT
The company's objeclive when managing capital are to
- Safeguard their abiity to tontinue a5 going cunitern, 5o that they can continue to pr

reduce the cost of sapital.

cnide returns for the share holders and benefits for other stake holders, and- Maintain an optimal capital structure to

The Company manages its capital structure and makes adiustments in light of changes in seonoric conditions and the reguirements of the financlal covenants. To maintaln or adjust the capital structure,
the Company may adiust the dividend payment to shareholders, return capital te shareh rs or lssue new shares. The Company monitors capital using debt equity ratio.
The company's strategy is to maintain gearing ratio as per industry norms, The geanng ratio is as follows

{Z in Million}

[ particulars March 31, 2023 | March 31,2022

Tropattane - -
Cash & cash equivalent 5.00 5.00
Net debit 5.00 5.00
Total equity 2.18 2.86
Net debt ta equity 2.29 175

15 €. FAIR VALUES OF FINANCIAL INSTRUMENTS

15 €. 1. VALUATION METHODDLOGIES OF FINANCIAL INSTRUMENTS NCT MEASLIRED AT FAIR VALUE
The following table sets out the fair values of financial instrunents not measured at fair value and anatyses them by the ievel in the fair value hierarchy into which each fair value measurement is
catggorised.

Below are the methodalogies and assumptions used to determine f3ir values for the above financial ivstrainents which are not recorded and measured at fair vaiue in the Company's financial statements.
Thase fair vaives were caleuiated for disclasure purposes only,

Short-term finangiai assets and liabititdes

For financial ai5ets and financial liakiities that have 2 short-term nature, the carry|
cash and bank balances, trade receivabies, other recelvalbies, batances other than cash and zash equivalents and trade payables.

ing amvounts, which are net of imgsirment, area reazonable approximation of their fair valie, Such instrumants include:

Debts Securities

The fair values of thesa inslruments are estimated by delermining the price of the instrumeant taking int
corporating the actual or estimated/proxy yieids of identical or simi
1g value has bean considered as fair value,

sideration the origination date, maturity date, coupon rate, actual or approximation of
rinstrurments through the discounting factor. For instrumants, having contractuzl residuat

frequency of interest payments and i

matusity iess than one year, the carr




(2 In Million)

Particulars As at March 31, 2023 As at March 31, 2022

Carrying Value Falr Value zalgr‘aijg\er Carrying Value Falr Value Zi:;::::
Assets
Cash and cash equivalents 5.00 5.00 - 500 5.00 -
Security degosit with Landiord G.23 0.58 - 0.88 0.60 -
Total Assets 5.88 5.68 - 5.88 5.60 -
Liahitities
Other payables 0.51 0.01 - .01 0.0 -
Other financial jiabiities 569 5.63 - 5.43 543 -
Total Liabilities 570 5.70 - 5.44 5.44 -

For financial ssvts and financial [iahilises that have a short-term nature, the carrying amounts, which are net of ipalrment, are a reasonshle approximation of their fair value. Such nstruments include:
cash and bank batancas, Trada raceivables, other receivables, balances other than cash and cash eguivalents and trade payables.

Note 16 : THE TABLE BELOW SHOWS AS ANALYSIS OF ASSETS AND LIABILITIES ANALYSED ACCORDING TO WHEN THEY ARE EXPECTED TO BE RECOVED OR SETTLED.

Partivulars As at March 31, 2023 As at March 31, 2022
Within 12 | After 12 manths Total Within 12 monthst After 12 months Total
moiths
ASSETS
{1) Financial Assets
{8} Cash and cash equivalents 5.00 5.00 5.00 - 5.00
{b) Other financial zosets 0.B8 0.88 0.38 088
Sub-totxd - 5.00 0.88 5.88 5.00 0,88 5.88
{2) Non-Financial Assats
{a} Right-of-use aszats 2.00 2.00 - 242 242
{b) Other non-financial assets . - - - - -
Sub-total . - 2,00 2.00 - 2.42 2.42
Teatal Assets 5.00 1.88 7.38 5.00 3.30 8.30
HIABILITIES )
(1} Financial Liabiiities
{a} Payabtes
{1) Trade payabies .
{i] Total outstanding dues of micro enterprises znd small entsrorises
{ti} Total outstanding dues of crediors other than micra enters.jses ard- s.aal
enterperises . > . -
(i) Other payables T
i} Total autstanding dues of niicro enterprises and small enterprires '
{it) Total outstanding dues of creditors other than micro entarprises and small 0g1 - 0.01 0.01 - 0.01
enferprises
(b} Other financial Habilties 3,76 1.94 5.68 2.83 Z2.60 543
Sub-gntal ) 3.77 1.94 5.70 2.84 2.60 5.44
(2} Non-Financial Liabitities
Sub-fotal
Totat Liabilities 3.77 1,94 5.70 2.84 2.60 5.44
(3) Equity
fa} Equity share capital . 5.00 5.00 5.00 500
{b} Gther equity {2.82) (2.82) 2.14} {2.14}
Sul-fotal - 2.18 2.18 - 2.86 2.86
Total Lighilities and Equity 3.77 4.12 7.88 2.84 5.46 8.30
WOTE :- 17 DISCLOSURE OF FINACIAL RATHO
Particulars March 31, 2023 | March 31, 2022 Variance Remark
{a) Current Ratio 1.33 1.76 -24.59%
(h) Debt-Eouity Ratic - - NA,
{c} Debt Service Coverage Ralio {3.79) {3.65] 3%
(d} Return on Equity Ratio (0.18) [0.17) 14%
{e) Inveniory turnover Ralic - - N.A.
{f) Trade Receivables turncver Ratio - - N.A.
{g) Trade Payables turnover Ralio ' 3.33 3.47 -4%Decrease in ratis
due to Admin &
Tiher axpenses
decrezse
{h] Net capital turnover Ratio - - N.A
{ii Net Frofi Ratio - B N.A.
(i3 Return on capital employed {0.31) {0.27) 165
{k} Return on investment - - N.A,

NOYE :- 18 RECENT PRONOUNCEMENTS

Misistry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing staralards under Companies (indian Acounting Standards) Rules as issued fram time to time. On March 31,
2023, MCA amended the Companies {Indian Aczounting Standards) Amendment Rules, 2223, as below:

ind AS 1 - Presentation of Financial Staterents - This amendmeant requires the entities ta disclece their matarial aconunting policies rather than thelr significant aceounting policies. The effactive date for
tng on or afer April 1, 2023, The Company has evaluated the amendment and the imgpact of the amendment is insignificant in the standalone

sdaption of this amendmant is annual periads begi

financial statesnents,

Ind AS B - Accaunting Policies, Changes in Acgounting Estimates and Errors - This amendment has itreduted 8 defirdtion of ‘aowounting estiirates’ and included amendments o Ind AS 8 to help entities

distinguish changes in scrounting poficies from changes in azenunting astirates. The effective date for adoption of this amendment is annual periods beginning on or after Agril 1, 2023. The Company has

evaluat g METEREEG ant and there is no finpact on its standalong financial statements.

Ind 5% W%, % - This amendment has narrowed the scope of the inttial recogrition exsmption so that it does not apply to transactionss that give rise to equal and offsettin
18 Wy te for adaption of this amendment is annual periods heginming on or after April 3, 2023, The Company has evaluated the amendment and there is no impact onag S




NOTE :- 19 Other Disciosure under schedule - it
1} No funds have been advanced or loaned or invested by the company o or in any other persens ar entiies, including forelgn entities ("Intermadiaries”), with the understanding, whather recorded in
writing or otherwise, that the Intermediary shall, whether, diectly o indirectly lend o invest in other parsans of emities identified in any manner whatsoever by or on behaif of the company ("Ultimate
Benefitiaries”) or provide any guarantee, security or the {tke on behalf of the Liltimate Beneficiaries.
7} No funds hzve been received by the company from any persans of entities, including foreign entities ("Funding Parties"}, with the understanding, whether recordad in writing or otherwise, that the
comnany shall, whether, directly or indirectly, lend of invest in other persons or ertities identifiad in any wmanner whatgsaver by or on behalf of the Funding Party {"Ultimate peneficiaries") or provide any
guarantes, sacurity of the like on behalf of the Uitimate Beneficiaries.
1) The Campany does not hava any long-term contracts including derivative contracts for which there are any material forszeeble losses.
4) Thare were no aingunts which were required to be transferred to the Investor Education and Prateciion by the Company.
5) The Company doesn't have any Cortingent Liabiiities.

8} No praceedings have been initiated or pending against the compaivy for holding any henami progerty undsr the Benami Transactions (Prohibition) Act, 1948 (45 of 1988).
7} The Company has not baen deciared a5 wilful defauiter by any bank or financial Institution or other lender,
8) During the year, the company has not entered into any transactions with companies struck off under section 242 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
9) There are no transactions which have niot been recerded in the b of aceounts and which have been surrendered or distlosad as intome during the year in the tax assessments under the Income Tax
Act, 1961,
10) There are no charges or satisfaction yet to be registered with the registrar of companies beyand the statutory petiod.
11) The company daes not have layers beyond the number pressribed under clause (87} of section 2 of the Act read with Companies {Restriction on number of Layers) Rules, 20617,

12) The campany has ot traded or invested in Crypto Currency or Virtua! Curcency dusing the financial y2ar.

For V. Sankar Alyar & Co Far and on behalf of the Board of Directors
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