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Section 1:

Financial Highlights



Consolidated Results (as per IND AS) x@x IIFL

Quarter and nine months ended December 31, 2021 SECURITIES

Revenue from operations 3,359 2,011 67% 2,990 12% 8,855 5,527 60%
Other income 321 139 131% 194 66% 690 588 17%
Total Income 3,680 2,150 71% 3,184 16% 9,545 6,115 56%
Employee cost 855 531 61% 756 13% 2,274 1,480 54%
Finance cost 394 105 275% 304 30% 832 360 131%
Depreciation and amortization expense 164 111 49% 151 9% 467 345 35%
Administration and other expense 1,133 719 58% 1,008 12% 3,006 1,998 50%
Total Expenses 2,546 1,466 74% 2,219 15% 6,579 4,183 57%
Profit Before Tax 1,134 684 66% 965 17% 2,966 1,932 54%
Provision for tax 273 178 53% 245 12% 697 502 39%
Profit After Tax 861 506 70% 720 19% 2,269 1,430 59%
Other Comprehensive Income (1) 0 - (10) - (10) 4 -
Total Comprehensive Income | 860 506 70% 710 2% 2250 1434 58%



Financial Trends x@k IIFL

SECURITIES

Total Revenue (X Mn)* | Profit after tax (TCI) (X Mn)* ’ Return on Equity (%)* |
35%
. 29% i 29% " 28%*
9472 g 756 8,678 2245 2321 2210 2259 25% 24%
7,317 ’ 7,900 1,798 1,721
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Net Worth (X Bn)* | EPS ()* | DPS (R)* |
Book Value Per Share (X) Dividend Payout Ratio (%)
13.0 19.5 229 275 320 39.5 40% 299, 24% 33% 14%
12.0
gg 97 10.0% 2.0
62 S 73" 70 1.4
: 57 54 12 ' 1.1 1.0*
4.1 :
i i I x 11 I I A 1B B
FY17 FY18 FY19 FY20 FY21 '9MFY22 FYl7 FY18 FY19 FY20 FY21 9MFY22 Fy17 FY18 FY19 FY20 FY21

*FY17 and FY18 figures are based on Proforma Accounts;

AIncluding exceptional items

DPS includes dividend paid by subsidiaries in FY17, F18 and FY19.

DPR is including DDT

#Additionally, the company has also paid ¥ 1058 mn (incl. tax) to buy back 17 mn shares
# Annualised
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Business Performance



Legacy Business in Retail Broking and Distribution xgggx IHFL

SECURITIES

Legacy of about two decades in retail broking and financial product distribution.

Business offerings comprise equity, commodities and currency broking, DP services, portfolio advisory and
distribution of investment products

Asset Under Management (X Bn) FPD AUM (X Bn)

= DP Assets Financial Product Dist FPD AUM stood at 159 Bn. as on 31st,

1,323 December 2021
Others
20%
437 Mutual Fund
263 280 235 43%

178 Bonds

- l - - I 15%

AIF MS
FY17 FY18 FY19 FY20 FY21 OMFY22

14% 2% 6%

_ Financial Products Distribution
Retail Brokerage Income (X Mn)

Revenues* (X Mn)

1,804
2,829 3,038 2,968

1,544 1,574 1,555
2,363 2,403 1223
J I I i4 I 1 I I I I

FY17 FY18 FY19 FY20 FY21 '9MFY22

*Includes income from insurance as well

Fy17 FY18 FY19 FY20 FY21 O9MFY22



Focus on customer acquisition yielding results.. x%%x IIFL

SECURITIES

Customer Acquisitions (‘000)

223.4
200.5

150.4
1104 1093
75.9 91.7
446 487
o8 106 183 251 283 252 190 160 213 34O I I I I
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Q1FY18 Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 QI1FY22 Q2FY22 Q3FY22

IIFL Average Daily Turnover — IIFL Average Daily Turnover — IIFL Average Daily Turnover —
Cash (X Bn)* F&O (X Bn)* Total (X Bn)*

817.1 835.0

20.7
154 178 ., 18.9 4174 179

198.2 156.1

Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
FY20 FY21 FY21 FY21 FY21 FY22 FY22 FY22  FY20 FY21 FY21 FY21 FY21 FY22 FY22 FY22  FY20 FY2l FY21 FY21 FY2l FY22 FY22 FY22

Source: NSE
*Turnover includes retail and institutional segments from NSE 8



One Stop Shop for Financial Products IHFL

SECURITIES

Product offerings

Mutual D
I

Open architecture model in distribution

MF and Insurance are retail focus products with good long term growth prospects

Insurance premiums amounted to Rs 552 Mn, up 25% g-0-qQ.

Mutual Fund AUM remained flat g-0-g at Rs 68.5 Bn as at December 31, 2021. SIP AUM grew by 10%
g-0-q to Rs 14.4 Bn with a monthly average transaction count of 1,32,801.



Retail Focus on Insurance and Mutual Funds x@?&ﬂ‘ “IFL

SECURITIES

Mutual Fund AUM (X Bn) SIP Transactions (Count)

SIP AUM as at Dec 31, 2021 was ¥ 14.4 Bn

68.6 685
1,32,801
1,12,517
85008 88,837 89,659 90,816 96,186
2 I I I [ I I I I
FY17 FY18 FY19 FY20 Fy21 QlFY22 Q2FY22 Q3FY22 FY17 FY18 FY19 FY20 Fy21 QlFY22 Q2FY22  Q3FY22
Life Insurance Premium (¥ Mn) Non-life Insurance Premium (¥ Mn)
857
580 615 606
399 417
302 365
216
187 225
I 124 l . 114 I 169
36
. . . . T T T — . . | . - . . . . .
FY17 FY18 FY19 FY20 FY21  QIFY22 Q2FY22 Q3FY22 FY17 FY18 FY19 FY20 FY21 Q1FY22 Q2FY22 Q3FY22

SIP transaction count is a monthly average 10



Pedigreed Institutional Broking Franchise with Strong x@x IIFL

Research Capabilities

SECURITIES

K Among the top franchises on the street, with offices in Mumbai, New York and London \

= 770+ institutional (domestic and foreign) clients

= Wide customer base covering sovereign wealth funds, foreign portfolio investors, mutual funds,
insurance companies, banks, pension funds and alternate investment funds

= Over 255 stocks under research coverage accounting for over 80% of India’s market capitalization

J

= Agriculture
= Auto
Banking & Fin
= Building Material

ON = Consumer Discretionary & Electricals
= FMCG
255+ Stocks @/ » Infrastructure

under W/ T
coverage /,-;f = Insurance & General Insurance

Media
////// /v% = Metals
///7 B ////%/ , M.Id-Cap
/////%’g%/////ﬁ% / S;:agr(n?; Z Healthcare
= ?e?lilcifr:ate
= Utilities, Gas & Logistics
= Others

Market Cap break up of stocks under coverage

IIFL Research

Market Cap bracket

Universe
Above US$ 10 bn 59
Between US$ 5 bn and US$ 10 bn 50
Between US$ 3 bn and US$ 5 bn 37
Between US$ 1 bn and US$ 3 bn 60
Between US$ 500 mn and US$ 1 bn 28
Below US$ 500mn 21
Total 255

11



Leading Investment Bank in India

DL,

League Table Rankings — Private Sector IPOs - FY18 — FY21

]
|

|

1 IIFL Ranks #1 in raising Equity
: for private sector IPOs for

l FY18 - FY21
|

|

|

|

|

|

Investment Banking Revenues (X Mn)

820

361

FY17 FY18 FY19 FY20

Note: Revenue recognition is based on milestone completion

FY21

842

IMFY22

-

.

Q3FY22 continues the strong
momentum of H1FY22

Completed 13 transactions
including 8 IPOs, 1 QIP, 2
private placements, 1 open
offer and 1 debt transaction

Continue to see strong
momentum in the investment
banking business

Filed 6 new DRHPs over the
past quarter- a number of
IPOs are in various stages of
execution

~

/

12
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Select marquee transactions in Q3FY22

IPO IPO IPO IPO
Rs. 5,882 Mn Rs. 13,357Mn Rs. 6,594Mn Rs. 64,004Mn
ANANDRATHI TSTAR o
s Private Wealth. uncomplicated e gty Iipeeics sprciener ]
Data Patterns Rate gain Travel Anand Rathi Star Health and Allied
(India) Technologies Wealth Insurance Company
Dec 2021 Dec 2021 Dec 2021 Dec 2021
BRLM BRLM BRLM BRLM
IPO IPO QIP Public Debt
Rs. 57,097 Mn Rs. 27,683 Mn Rs. 5,100 Mn Placement
I’ ) ba g DEEPAK FERTILISERS 4
p” A laa\r@ @ AND PETROCHEMICALS Ind’abu//s
palsabazaar@w CORPORATION LIMITED HOUSING FINANCE
. . . . Indiabulls Housin
PB Fintech Aditya ill\r/II%Sunllfe Deepak Fertiliser J
Nov 2021 Oct 2021 Sep 2021 Dec 2021
BRLM BRLM BRLM Lead Manager
IPO IPO Secondary Placement
Rs. 8,000 Mn Rs. 20,733 Mn
Rs. 4,330 Mn
« 1® SapphireFoods

National Stock

Sapphire Foods Exchange of India

SJS Enterprises

India
Nov 2021 Nov 2021 Oct-Dec 2021
BRLM BRLM Advisor

13
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Governance, Awards and CSR
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Led by an Independent and lllustrious Board

R Venkataraman, Managing Director
= Co-founder of IIFL

= Previous experience with ICICI Bank,
Barclays, GE Capital

= MBA from IIM Bangalore, B. Tech, lIT
Kharagpur

Shamik Das, Independent Director
= Former CTO at Myntra

= M.S. from University of Maryland (USA),
B. Tech in Computer Science and
engineering from IIT, Kharagpur

Rekha Warriar, Independent Director

= Former Regional Director (West Bengal
and Sikkim), RBI

= Former Chief General Manager -Internal
Debt Management Department - RBI
Financial Stability Unit

DL,

Viswanathan Krishnan, Independent
Director

= 30+ years of diverse experience with
L&T, MCX, SHCIL, Barclays, Deutche
Bank

= Cost Accountant

Narendra Jain, Whole time Director
= Head Operations

= Previous experience with ICICI and
HPCL

= Chartered Accountant

Anand Bathiya, Independent Director

= 15+ years of experience in business
structuring, due diligence and executing
domestic and international mergers &
acquisitions

= Chartered Accountant, Company
Secretary, LLB

15



Awards & Recognitions GanllFL

SECURITIES

Award for brand excellence in banking, financial

Broker of the year award
services and insurance sector

@IFL securmes
@IIFL securmies

Award for
LENCE

Award for

E VEAR
- THE YEAR

from +—

from «

'WORLD SUSTAINABILITY PRESENTS A W | d
GLOBAL MARKETING EXCELLENCE AWARDS ) SUSTAINABLE BFSI PHA(Tl(FS AWARDS t 0 r
: At Global Marketing : Sustainability f
ustainability for
P )* Excellence Award ) : y
e for Excellence in g ™ Sustainable BFSI
‘ BFSI — Practices Awards

Dream company to work in Financial Service Top performance in the equity institution segment

@ 1IFL securmies

‘Award for

= from » |
WORLD SUSTAINABILITY PRESENTS SUSTAINABLE BFSI PRACTICES AWARDS

At National Award oyl
gnFrSElxcellence in y JRSEIRTELD. g From BSE for FY20-21

Top Performer n the Equity Instuttional Segment - 2020-21

0\
W
|

&:\;\M

St &shwswi{mar Chahan November, 200 $hri Sameer Patl
1. 35 |
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Corporate Social Responsibility

U Country’s first Covid-19 vaccine delivery by Drone
v" Vaccine Delivery through drones in inaccessible Jawhar taluka of Palghar district

v 300 vaccines to Zaap village in Jawhar, which helped 100% of vaccination of the village

v' Maharashtra Chief Minister Uddhav Thackeray praised the efforts of Maharashtra
health administration, IIFL Foundation and Bluelnfinity in achieving this feat.

U Digital Learning devices & Construction of Classrooms

v Supporting the ‘Smart Village’ initiative of the Hon’ble Governor of Rajasthan since
2016

v 200 Android Tablets have been granted to Govt. schools

v' Monetary Scholarships to 30 Girl students supporting Govt's Smart Village initiative

O Science Laboratory

v To construct a state-of-art Science laboratory at Govt. Girls Senior Secondary School,
Gram Panchayat Khamnore, Dist- Udaipur, Rajathan

v To set up a Computer laboratory and constructing Toilets at the school

v/ Have installed a Smartboard at this school, allowing Audio-Visual based learning for
classes 1stto 12t

O Phulwari- Model Maa Bari Learning Centre
v IIFL Foundation is installing Solar Panels at each Maa Bari centre to facilitate electricity

v The classrooms are upgraded with Digital Learning devices (LED TV & Android Tablets)
equipped with AV learning material, educational books and toys

v IIFL Foundation is redeveloping 30 Maa Bari learning centres

&

IIFL

SECURITIES
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SECURITIES

Thank You

Published in January 2022
IIFL Securities Limited

This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an offer or
solicitation for the purchase and sale of any financial instrument. Any action taken by you on the basis of the information contained herein is your
responsibility alone and IIFL Securities Ltd (hereinafter referred as ISL) and its subsidiaries or its employees or directors, associates will not be liable
in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the
information contained herein, but do not represent that it is accurate or complete. ISL or any of its subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this publication.
The recipients of this report should rely on their own investigations. ISL and/or its subsidiaries and/or directors, employees or associates may have
interests or positions, financial or otherwise in the securities mentioned in this report.
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